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NATIONAL INCOME AND PRODUCT ACCOUNTS
C SECOND QUARTER 2004 GDP (ADVANCE)
C REVISED ESTIMATES: 2001 THROUGH FIRST QUARTER 2004

Real gross domestic product -- the output of goods and services produced by labor and property
located in the United States -- increased at an annual rate of 3.0 percent in the second quarter of 2004,
according to advance estimates released by the Bureau of Economic Analysis. In the first quarter, real
GDP increased 4.5 percent (revised).

The Bureau emphasized that the second-quarter "advance" estimates are based on source data that
are incomplete or subject to further revision by the source agency (see the box on page 3). The second-
quarter "preliminary" estimates, based on more comprehensive data, will be released on August 27,
2004.

The estimates released today reflect revisions in the national income and product accounts
(NIPAs) beginning with the first quarter of 2001. Revisions are usually made each July to incorporate
source data that are more complete, more detailed, and otherwise more consistent than previously
available. This release includes the revised quarterly estimates of GDP, corporate profits, and personal
income and provides an overview of the effects of the revision.

The August 2004 Survey of Current Business will contain NIPA tables and an article describing
the revisions. The revised estimates will be available from BEA's Web site (see page 7).

NOTE.--Quarterly estimates are expressed at seasonally adjusted annual rates, unless otherwise
specified. Quarter-to-quarter dollar changes are differences between these published estimates. Percent
changes are calculated from unrounded data and annualized. "Real" estimates are in chained (2000)
dollars. Price indexes are chain-type measures.

This news release is available on BEA's Web site at <www.bea.gov/bea/rels.htm>.
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The major contributors to the increase in real GDP in the second quarter were exports, residential
fixed investment, equipment and software, personal consumption expenditures (PCE), government
spending, and private inventory investment. Imports, which are a subtraction in the calculation of GDP,
increased.

The deceleration in real GDP growth in the second quarter primarily reflected a sharp deceleration
in PCE and a deceleration in private inventory investment that were partly offset by accelerations in
exports and in residential fixed investment.

Final sales of computers contributed 0.04 percentage point to the second-quarter change in real
GDP; the contribution to the first-quarter change was 0.00 percentage point. Motor vehicle output
subtracted 1.01 percentage points from the second-quarter change in real GDP after contributing 0.30
percentage point to the first-quarter change.

The price index for gross domestic purchases, which measures prices paid by U.S. residents,
increased 3.5 percent in the second quarter, compared with an increase of 3.4 percent in the first.
Excluding food and energy prices, the price index for gross domestic purchases increased 2.4 percent in
the second quarter, compared with an increase of 2.5 percent in the first.

Real personal consumption expenditures increased 1.0 percent in the second quarter, compared
with an increase of 4.1 percent in the first. Durable goods purchases decreased 2.5 percent, in contrast
to an increase of 2.2 percent. Nondurable goods decreased 0.1 percent, in contrast to an increase of 6.7
percent. Services expenditures increased 2.3 percent, compared with an increase of 3.3 percent.

Real nonresidential fixed investment increased 8.9 percent in the second quarter, compared with an
increase of 4.2 percent in the first. Nonresidential structures increased 5.2 percent, in contrast to a
decrease of 7.6 percent. Equipment and software increased 10.0 percent, compared with an increase of
8.0 percent. Real residential fixed investment increased 15.4 percent, compared with an increase of 5.0
percent.

Real exports of goods and services increased 13.2 percent in the second quarter, compared with an
increase of 7.3 percent in the first. Real imports of goods and services increased 9.3 percent, compared
with an increase of 10.6 percent.

Real federal government consumption expenditures and gross investment increased 2.7 percent in
the second quarter, compared with an increase of 7.1 percent in the first. National defense increased 1.9
percent, compared with an increase of 10.6 percent. Nondefense increased 4.3 percent, compared with
an increase of 0.2 percent. Real state and local government consumption expenditures and gross
investment increased 2.1 percent, compared with no change in the first.

The real change in private inventories added 0.28 percentage point to the second-quarter change in
real GDP, after adding 1.17 percentage points to the first-quarter change. Private businesses increased
inventories $47.5 billion in the second quarter, following increases of $40.0 billion in the first and $8.6
billion in the fourth quarter of 2003.

Real final sales of domestic product -- GDP less change in private inventories -- increased 2.8
percent in the second quarter, compared with an increase of 3.3 percent in the first.
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Gross domestic purchases

Real gross domestic purchases -- purchases by U.S. residents of goods and services wherever
produced -- increased 3.0 percent in the second quarter, compared with an increase of 5.0 percent in the
first.

Disposition of personal income

Current-dollar personal income increased $149.4 billion (6.5 percent) in the second quarter,
compared with an increase of $135.4 billion (5.9 percent) in the first. Personal current taxes increased
$19.9 billion, compared with an increase of $1.0 billion.

Disposable personal income increased $129.5 billion in the second quarter, compared with an
increase of $134.5 billion in the first. Real disposable personal income increased 2.9 percent, compared
with an increase of 3.2 percent.

Personal outlays increased $90.9 billion (4.4 percent) in the second quarter, compared with an
increase of $142.2 billion (7.1 percent) in the first. Personal saving -- disposable personal income less
personal outlays -- was $142.0 billion in the second quarter, compared with $103.4 billion in the first.
The personal saving rate -- saving as a percentage of disposable personal income -- increased from 1.2
percent in the first quarter to 1.7 percent in the second.

Current-dollar GDP

Current-dollar GDP — the market value of the nation's output of goods and services -- increased 6.3
percent, or $176.7 billion, in the second quarter to a level of $11,649.3 billion. In the first quarter,
current-dollar GDP increased 7.4 percent, or $201.7 billion.

Information on the assumptions used for unavailable source data is provided in a technical note
that is posted with the news release on BEA's Web site. Within a few days after the release, a detailed
"Key Source Data and Assumptions" file is posted on the Web site. In the middle of each month, an
analysis of the current quarterly estimates of GDP and related series is made available on the Web site;
click on Survey of Current Business, "Business Situation."
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Revision of the National Income and Product Accounts

The revised estimates, which begin with 2001, reflect the results of the regular annual revision of
the national income and product accounts (NIPAs). These revisions, usually made each July,
incorporate newly available and more comprehensive source data, as well as improved estimating
methodologies. Because of the additional data shown, tables 3, 11, and 12 are each divided into two
separate tables -- 3A and 3B, 11A and 11B, and 12A and 12B.

There are also a number of special tables that compare the revised and previously published
estimates for selected periods: Table 1A shows the percent change in real GDP and related measures;
table 1B shows revisions to current-dollar GDP, to national income, and to disposition of personal
income; table 2A shows contributions to the percent change in real GDP; table 4A shows the percent
change in the chain-type price indexes for GDP and related measures; and table 12C shows revisions to
corporate profits by industry.

This section of the release discusses the highlights of the revisions and describes their sources.

Summary of major revisions

. From 2000 to 2003, real GDP grew at an average annual rate of 1.9 percent, the same as in the
previously published estimates. The average annual rate of growth of real GDP from 2000:1V to
2004:1 is unchanged at 2.5 percent. Revisions to year-to-year growth rates were small.

. The 2001 downturn and the subsequent recovery are both milder than previously estimated. In the
previously published estimates, real GDP peaked in the fourth quarter of 2000 and then decreased
in each of the next three quarters; in the revised estimates, real GDP decreased in the first quarter
of 2001 but increased in the second -- to a level higher than in the fourth quarter of 2000 -- before
decreasing again in the third quarter. From the fourth quarter of 2000 to the third quarter of 2001,
the revised estimates show that real GDP decreased at an annual rate of 0.2 percent; the previously
published estimates showed a decrease of 0.7 percent. From the third quarter of 2001 to the first
quarter of 2004, the revised estimates show that real GDP increased at an average annual rate of
3.3 percent; the previously published estimates showed an average increase of 3.4 percent.

. The decline in real GDP from the second quarter of 2001 to the third quarter of 2001 is 0.4 percent
(not at an annual rate). The total decline in the previously published estimates from the previous
peak in the fourth quarter of 2000 to the third quarter of 2001 had been 0.5 percent (not at an
annual rate).

. The largest quarterly revisions to the percent change in real GDP were for the second quarter of
2001 (from -0.6 percent to + 1.2 percent), for the first quarter of 2002 (from 4.7 percent to 3.4
percent), and for the second quarter of 2003 (from 3.1 percent to 4.1 percent). For the 13 quarters
from 2001:1 to 2004:1 the average revision (without regard to sign) was 0.6 percentage point.

. The average annual rate of growth of real disposable personal income from 2000 to 2003 was
revised from 2.7 percent to 2.4 percent.

Revisions to 2001-2003 estimates

The percent change from the preceding year in real GDP was revised up from 0.5 percent to 0.8
percent for 2001, was revised down from 2.2 percent to 1.9 percent for 2002, and was revised down

from 3.1 percent to 3.0 percent for 2003.
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For 2001, the largest contributor to the upward revision to real GDP growth was state and local
consumption expenditures and gross investment, but most other components also contributed. For 2002,
the largest contributors to the downward revision were fixed investment in equipment and software,
personal consumption expenditures (PCE) for services, and PCE for nondurable goods; the contributions
of these components were partly offset by an upward revision to state and local consumption
expenditures and gross investment. For 2003, the slight downward revision was attributable to generally
small and mostly offsetting revisions to many components.

The percent change from fourth quarter to fourth quarter in real GDP was revised up from 0.0
percent to 0.2 percent for 2001, was revised down from 2.8 percent to 2.3 percent for 2002, and was
revised up from 4.3 percent to 4.4 percent for 2003.

The percent change from the preceding year in the price index for gross domestic purchases was
unrevised at 2.0 percent for 2001, was revised up from 1.4 percent to 1.5 percent for 2002, and was
revised up from 1.9 percent to 2.0 percent for 2003. For the quarters of 2001 to 2003, the percent
change in the price index was revised up for eight quarters, was revised down for one quarter (0.1
percentage point for the third quarter of 2003), and was unchanged for three quarters; the largest upward
revision was 0.3 percentage point (first quarter of 2003).

Current-dollar GDP was revised up $27.2 billion, or 0.3 percent, for 2001; was revised up $6.2
billion, or 0.1 percent, for 2002; and was revised up $16.1 billion, or 0.1 percent, for 2003. The percent
change from the preceding year was revised up from 2.9 percent to 3.2 percent for 2001, was revised
down from 3.8 percent to 3.5 percent for 2002, and was revised up from 4.8 percent to 4.9 percent for
2003. Current-dollar GNP (GDP plus net income receipts from the rest of the world) was revised up
$35.7 billion, or 0.4 percent, for 2001; was revised up $11.8 billion, or 0.1 percent, for 2002; and was
revised up $27.6 billion, or 0.3 percent, for 2003. Net income receipts was revised up for all 3 years:
$8.4 billion for 2001, $5.6 billion for 2002, and $11.4 billion for 2003. The revisions to net income
receipts -- which affect GNP, national income, corporate profits, net interest and miscellaneous
payments, and personal interest income -- stem from the revisions to BEA's international transactions
accounts (ITAs) that were released in June. Although the revisions to the ITAs extended back to 1989,
the revisions prior to 2001 are not incorporated into the NIPA's at this time. (An article describing the
revisions to the ITAs was published in the July 2004 issue of the Survey of Current Business.)

National income was revised down $1.4 billion, or less than 0.1 percent, for 2001; was revised
down $65.4 billion, or 0.7 percent, for 2002; and was revised down $28.2 billion, or 0.3 percent, for
2003. For both 2002 and 2003, downward revisions to net interest and miscellaneous payments, to
corporate profits, to nonfarm proprietors' income, and to business current transfer payments (net) more
than offset upward revisions to supplements to wages and salaries.

Corporate profits from current production -- profits before tax with inventory valuation and capital
consumption adjustments -- was revised down for all 3 years: $3.1 billion, or 0.4 percent, for 2001;
$29.6 billion, or 3.3 percent, for 2002; and $48.8 billion, or 4.6 percent, for 2003. For all 3 years,
downward revisions to the capital consumption adjustment more than offset upward revisions to profits
before tax. For all 3 years, downward revisions to profits of domestic nonfinancial corporations more
than offset upward revisions to profits of domestic financial corporations and to profits from the rest of
the world.
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Personal income was revised up $11.0 billion, or 0.1 percent, for 2001; was revised down $31.4
billion, or 0.4 percent, for 2002; and was revised down $46.2 billion, or 0.5 percent, for 2003. For 2001,
upward revisions to personal interest income and to nonfarm proprietors' income more than offset a
downward revision to farm proprietors' income. For 2002 and 2003, downward revisions to personal
income receipts on assets, to nonfarm proprietors' income, and to personal current transfer receipts more
than offset upward revisions to supplements to wages and salaries.

Disposable personal income (DPI) (personal income less personal current taxes) was revised up
$17.4 billion, or 0.2 percent, for 2001; was revised down $29.5 billion, or 0.4 percent, for 2002; and was
revised down $56.6 billion, or 0.7 percent, for 2003. The revisions were roughly similar to those to
personal income, reflecting relatively small revisions to personal current taxes. Personal current taxes
was revised down $6.4 billion for 2001, was revised down $1.9 billion for 2002, and was revised up
$10.5 billion for 2003. The percent change from the preceding year in real DPI was revised up from 1.8
percent to 1.9 percent for 2001, was revised down from 3.8 percent to 3.1 percent for 2002, and was
revised down from 2.7 percent to 2.3 percent for 2003.

Personal outlays was revised up $12.3 billion for 2001, was revised down $5.5 billion for 2002,
and was revised up $6.3 billion for 2003. Revisions to PCE accounted for most of the 2001 revision and
more than accounted for the 2002 revision. The 2003 revision was accounted for by revisions to PCE
and to personal current transfer payments. The personal saving rate (personal saving as a percentage of
DPI) was revised up from 1.7 percent to 1.8 percent for 2001, was revised down from 2.3 percent to 2.0
percent for 2002, and was revised down from 2.1 percent to 1.4 percent for 2003.

The statistical discrepancy is current-dollar GDP less current-dollar gross domestic income (GDI).
It arises because most components of GDP and of GDI are estimated independently. GDP measures
final expenditures -- the sum of consumer spending, private investment, net exports, and government
spending. GDI measures the incomes earned in the production of GDP. In concept, GDP is equal to
GDI. In practice, they differ because they are estimated using less than perfectly consistent source data.

As aresult of the annual revision, the statistical discrepancy as a percentage of GDP was revised
from -1.1 percent to -0.9 percent for 2001, from -0.7 percent to -0.1 percent for 2002, and from +0.1
percent to +0.2 percent for 2003. The revisions to the discrepancy for 2001 and 2003 reflected larger
upward revisions to GDP than to GDI. For 2002, the revision to the discrepancy mainly reflected a
downward revision to GDI.

New source data

The annual revision incorporated data from the following major federal statistical sources:
Preliminary results from the 2002 Economic Census; Census Bureau annual surveys of merchant
wholesale trade and of retail trade for 2002 and revised monthly indicators for 2001-2003 of merchant
wholesale trade and of retail trade; Census Bureau annual surveys of services for 2002 (revised) and
2003 (preliminary), and of state and local governments for 2001 (revised) and 2002 (preliminary);
Census Bureau monthly survey of construction put-in-place for 2001-2003 (revised); federal
government budget data for fiscal years 2003 and 2004; Internal Revenue Service tabulations of tax
returns for corporations for 2001 (revised) and 2002 (preliminary) and for sole proprietorships and
partnerships for 2002; Bureau of Labor Statistics quarterly census of employment and wages for 2003
(revised); Department of Agriculture farm statistics for 2001-2003; and BEA's ITAs for 2001-2003
(revised). A table showing the major current-dollar revisions and their sources for each component of
GDP, national income, and personal income will be published in the August 2004 issue of the Survey of
Current Business.
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BEA’s major national, international, regional, and industry estimates; the Survey of Current
Business; and BEA news releases are available without charge on BEA’s Web site:

<www.bea.gov>

Summary BEA estimates are available on recorded messages at the time of public release at the
following telephone numbers:

(202) 606-5306  Gross domestic product
(202) 606-5303  Personal income and outlays
(202) 606-5362 U.S. international transactions

Most of BEA’s estimates and analyses are published in the Survey of Current Business, BEA’s
monthly journal. Subscriptions and single copies of the printed Survey are for sale by the
Superintendent of Documents, U.S. Government Printing Office. Internet: <bookstore.gpo.gov>;
phone: 202-512-1800; fax: 202-512-2250; mail: Stop SSOP, Washington, DC 20402-0001.

Next release -- August 27, 2004, at 8:30 A.M. EDT for:
Gross Domestic Product: Second Quarter 2004 (Preliminary)
Corporate Profits: Second Quarter 2004
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Comparisons of Revisions to GDP

Quarterly estimates of GDP are released on the following schedule: “Advance” estimates, based on source
data that are incomplete or subject to further revision by the source agency, are released near the end of the first
month after the end of the quarter; as more detailed and more comprehensive data become available,
“preliminary” and “final” estimates are released near the end of the second and third months, respectively. The
“latest” estimates reflect the results of both annual and comprehensive revisions.

Annual revisions are usually carried out each summer and cover the quarters of the most recent calendar
year and of the 2 preceding years. Comprehensive (or benchmark) revisions are carried out at about 5-year
intervals and incorporate definitional and classificational changes that update the accounts to portray more
accurately the evolving U.S. economy and statistical changes that update the accounts to reflect the introduction
of new and improved methodologies and the incorporation of newly available and revised source data.

The table below shows comparisons of the revisions between quarterly percent changes of GDP for the
different vintages of the estimates. These comparisons can be used to assess the likely size of future revisions.
For example, two-thirds of the revisions between the quarterly change in the advance estimate of real GDP and
that in the final estimate were within a range of -0.6 to +0.9 percentage point. Thus, based on past history, the
second-quarter change in real GDP now estimated at 3.0 percent at an annual rate, is not likely to be revised
below 2.4 percent or above 3.9 percent in the next two releases.

Revisions Between Quarterly Percent Changes of GDP: Vintage Comparisons
[Annual rates]

Range
Vintages Average without . .
compared regard to sign Two-thirds Nine-tenths
of revisions of revisions
Current-dollar GDP
Advance to preliminary..... 0.6 -0.5t0 0.8 -09to 1.4
Advance to final................ 7 - 6t01.0 -1.0to 1.6
Preliminary to final........... 3 - 3to 4 - 6t .7
Advance to latest............... 1.3 -1.0to 1.7 -19to 3.4
Preliminary to latest.......... 1.2 -9 to 1.6 -1.8t0 2.6
Final to latest.................... 1.2 -1.0to 1.7 -2.21t02.6
Real GDP
Advance to preliminary..... 0.5 -0.5t0 0.7 -09to 1.2
Advance to final................ .6 - .6to .9 -1.0to 1.3
Preliminary to final........... 3 - 3t0 4 -5t .6
Advance to latest............... 1.4 -1.1t02.0 -2.2t03.3
Preliminary to latest.......... 1.3 -1.0to 1.9 -2.0t02.9
Final to latest.................... 1.4 -1.2t02.0 -2.6t03.1

NOTE.--These comparisons are based on the period from 1978 through 2002 for the first three comparisons in
each group and on the period from 1978 through 2000 for the last three comparisons in each group.
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Table 1.—Real Gross Domestic Product and Related Measures: Percent Change From Preceding Period

Seasonally adjusted at annual rates

2000 | 2001 | 2002 | 2003 | 2000 2001 2002 2003 2004
\% | Il n vV | I I v | 1l I % | Il
Gross domestic product (GDP) ..o 37| 08 19 3.0 21 -05 12| -14 1.6 24 26 0.7 19 41 74| 42| 45 3.0

Personal consumption expenditures ............ccoc.ccennens 471 25| 31| 33| 34 17| 10| 18| 70
Durable goods .
Nondurable goods ...

Services 45 . 35 24 22 21 18 1.9 28 33 2.3
Gross private domestic investment 57| -79| -24| 44| -23|-136| -7.6|-105| -22.7| 16.8 3| 41| -5 -8| 35| 224| 139| 123| 128
Fixed investment ..... . 65| -3.0| -49 5.1 7 -26| -87( -45|-106| -43| -35 2 -8 24| 109| 180| 105 45| 111
Nonresidential .. . 87| -42| -89 33 9| -42|-136| -68|-133| -9.7( -96| -11| -32| -1| 11.8| 157 11.0| 42| 89
Structures ... 6.8| -23|-17.8| -56 12| -83| -40 6.0| -33.2| -185| -22.6| -16.0| -6.6| -13.0 145| -1.3 79| -7.6 5.2
Equipment and software 94| -49| 55 6.4 8| -28(-169| -114| -42| -63| -45 46| -2.0 45| 110( 21.7| 120 8.0| 10.0
Residential ...........coccovrvnns 8 4 48 8.8 4 2.2 5.6 18| -37 93] 113 2.8 42 75 91| 224 9.6 50| 154

Change in private inventories .
Net exports of goods and services

Exports ...... . 87| 54| -23 19| -27| -53|-12.7| -18.2| -10.8 47 110 31| -42| -15| -16| 11.3| 175 73] 132
Goods 12| -61| -41| 22| -54| -54|-17.1|-20.0( -8.8| -19| 140| 29|-102( 40| -8| 101| 16.1| 91| 146
Services 29| =37 1.8 14 441 -50 -7|-137]| -153| 21.7 45 35| 105| -12.7| -34| 141| 206 34| 100

Imports .. 131 -27 34 44 -16| -3.7(-126|-103| -34| 125| 114 54 9.6| -20 25 28| 17.1| 106 9.3
Goods ... 135| -32 3.7 47| -16| -34|-169| -86| -20| 10.1| 153 5.9 82| -18 51 0 184 127 8.7
Services 111 -3 19 31| -19| -50| 128 -18.3| -10.4| 247| -58 28| 166| -26| -94| 179| 111 12| 127

Government consumption expenditures and gross

TINVESIMENT .o 21 3.4 44 2.8 13 53 79| -15 85 47 4.4 2.1 4.0 2 7.2 1 16 25 2.3

Federal .. 9 3.9 7.5 6.6| -1.0 8.1 9.1 0 8.8 82| 128 2.9 9.1 3| 221 -33 4.8 7.1 2.7
National -5 3.9 7.7 9.0 17 7.0 43 24| 125 58| 115 34| 135| -27| 384| -7.7| 116| 10.6 1.9
Nondefense . 35| 39 71| 24| -57| 101| 180( -39| 23| 126| 150 19| 16| 62| -39| 58| -75 2| 43

State and local 27| 32| 28 7| 25| 40| 72| -23| 84| 29 3| 17| 14 1| -4 22| -1 0 2.1

Addenda:

Final sales of domestic product .. 38| 16| 14| 31| 26| 16| 10 -4| 38 30 18] 20 71 24| 52| 68| 37| 33| 28

Gross domestic purchases ......... 44 9 25 33 21 -4 T =8| 22| 44 28 29 24 17| 44| 64| 47 50 3.0

Final sales to domestic purchasers 45 18 21 34 26 15 .5 2| 43 14 22| 24| 23 22| 54| 59| 42 39 2.7

Gross national product (GNP) ... 37 8 17 33 30| -11 15| -25 39 14 21 3.0 14 17 44 7.6 55 39

Disposable personal income 4.8 19 31 2.3 .6 13| -1.7| 115| -56| 108 27 -17 2 18 43 8.2 14 3.2 29

Current-dollar measures:

................... . 5.9 3.2 35 49 3.8 2.8 44 2 3.6 45 42 3.9 2.7 49 53 8.8 57 74 6.3

Final sales of domestic product . 6.1 41 31 5.1 45 4.9 4.2 12 55 17 33 3.7 2.7 53 6.3 8.4 54 6.1 6.0
Gross domestic purchases ......... 70 29| 40| 54| 37| 22| 30 2| 31| 53| 56| 44| 43| 57| 48| 81| 59| 86| 65
Final sales to domestic purchasers 72| 38| 36| 55| 44| 43| 28| 12| 49| 26| 47| 42| 43| 60| 58| 77| 57| 74| 62
60| 32 34| 52| 47| 21| 46| -8| 60| 24| 39| 43| 34| 46| 56| 90[ 70| 68|....

75 41 4.6 4.2 24 4.6 8| 121 -50| 11.8 57 2 15 51 5.0 9.9 26 6.6 6.3

See “Explanatory Note” at the end of the tables.



Table 1A.—Real Gross Domestic Product and Related Measures: Percent Change From Preceding Period

[Percent]
Seasonally adjusted at annual rates
2000 | 2001 | 2002 | 2003 | 2000 2001 2002 2003 2004
v | I 1] v | Il 1l \% | Il 1] v |
Gross domestic product (GDP) .. 37| 08| 19 30| 21| -05| 12| -14| 16| 34| 24| 26| 07 19| 41| 74| 42| 45
Previously published .......... 37 5 22| 31 21| -2 -6| -13| 20| 47| 19| 34| 13| 20| 31| 82| 41| 39
Personal consumption expenditures 47 25 31 33 34 17 10 18 7.0 18 2.8 2.9 25 2.7 39 5.0 3.6 41
Previously published ...........ccccoouvnes 47 25 34 31 34 5 23 1.9 6.2 41 2.6 2.0 22 25 33 6.9 3.2 38
Durable goods .. 73| 43| 65 74 J| 67| -3| 31| 374( -85| 44| 140| -24| -1| 206| 165| 39| 22
Previously publ 73| 41| 65| 74 a1 17| 98 7| 2713| 16 5 5.0 3 5| 17.7| 280 T =37
Nondurable goods ....... 38| 20 26| 37| 37 5| -1 24| 49| 38 8| -6 53 5.0 1.6 69 5.1 6.7
Previously published 3.8 19 3.0 3.8 3.7 41 -11 29 47 6.1 4 2 4.6 5.7 1.2 7.3 54 6.9
SeIVICES ..vvevrrrciriins 45 24 2.6 22 3.9 11 18 12 2.3 33 35 24 22 2.1 18 19 2.8 33
Previously published ... 45 24 3.0 20 39 3 24 1.6 2.8 3.8 41 2.2 15 15 17 2.8 2.8 39
Gross private domestic investment -105( -22.7| 16.8 30 41 -5 -8| 35| 224| 139| 123
Previously published .........c.cccceeuee. 46| 114 -6 -35 47| 148 149 9.4
Fixed investment ......... -35 2 -8 241 109| 180| 105 45
Previously published 6 6| 21| 11| 61| 158 99| 50
Nonresidential ......... -9.6( -11| -32| -1| 11.8| 157| 11.0| 42
Previously published . . . . 53
SHrUCLUIES ... -1.6
Previously published 74
Equipment and software 8.0
Previously published 9.2
Residential ............c...... 5.0
Previously published ... 4.6

Change in private inventories .

Net exports of goods and services
EXPOMS ..o
Previously published

Previously published
SEIVICES ...
Previously published
IMPONS ..
Previously published ...
GOOdS ...
Previously publishe
SEIVICES ...
Previously published ...

Government consumption expenditures and gross
investment ...
Previously pub
Federal .....ccooerniierinnens

Previously published
National defense ........
Previously published
Nondefense ................
Previously publis
State and local ..........
Previously publ

Addenda:
Final sales of domestic product
Previously published .......
Gross domestic purchases .
Previously published ...
Final sales to domestic pu
Previously published ...........
Gross national product (GNP)
Previously published .......
Disposable personal income
Previously published

Current-dollar measures:
GDP o
Previously published ...........
Final sales of domestic product .
Previously published .......
Gross domestic purchases .
Previously published ...........
Final sales to domestic purchasers
Previously published ...................

Previously published ...........
Disposable personal income
Previously published
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-13.7 -153| 217 35

-14.71 -150| 22.8 4.5

-10.3| -34| 125 5.4

-10.8| -38| 84 4.1

-86| -20| 10.1 5.9
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Table 1B.—Revisions to Current-Dollar Gross Domestic Product, National Income, and Disposition of Personal Income

Billions of dollars

Revisions as percent of previously

published
Revised estimates Revisions to previously published
2001 2002 2003 2001 2002 2003 2001 2002 2003
Gross domestic product (GDP) ... 10,128.0 10,487.0 11,004.0 27.2 6.2 16.1 0.3 0.1 0.1
Personal consumption expenditures ... 7,055.0 7,376.1 7,760.9 9.6 -9.2 35 1 -1 0
Durable goods ...... 883.7 916.2 950.7 18 49 9.1 2 5 1.0
Nondurable goods 2,017.1 2,080.1 2,200.1 35 -5.9 -9.6 2 -3 -4
Services 4,154.3 4,379.8 4,610.1 45 -8.2 3.9 1 -2 1
Gross private domestic investment 1,614.3 1,579.2 1,665.8 71 -10.0 -4.8 4 -6 -3
Fixed investment ............ccc..... 1,646.1 1,568.0 1,667.0 2.7 -15.9 -6.0 2 -1.0 -4
Nonresidential 1,176.8 1,063.9 1,094.7 2.7 -16.3 -15.9 2 -15 -1.4
Structures ........ 322.6 2716 261.6 5 5.3 24 2 2.0 9
Equipment and software 854.2 792.4 833.1 22 -215 -18.2 3 -2.6 -2.1
Residential .......... 469.3 504.1 572.3 1 4 . . 1.8
Change in prlvat ..... =317 11.2 -1.2 4.4 5.8
Net exports of goods and services ... -367.0 -424.9 -498.1 -5 14
EXDOMS oottt 1,032.8 1,005.0 1,046.2 -2.3 -1.8
Goods . 731.2 697.0 726.4 -3 -8
Services ... 301.6 308.0 3198 -2.0 -11
Imports .......... 1,399.8 1,429.9 1,544.3 -1.9 -3.2
Goods . 1,167.9 1,189.6 1,282.0 -1 -7
Services 2319 240.2 262.3 =17 -25
Government consumption expenditures and gross iNVEStMENt ... 1,825.6 1,956.6 2,075.5 10.9 24.1
FEUeral ..o 612.9 680.8 752.2 0 13
National defense .. 392.6 4374 496.4 -4 -9
Nondefense .. 220.3 2434 255.7 4 2.2
State and local . 1,212.8 1,275.8 1,323.3 11.0 22.7
Relation of GDP and National Income
Gross domeSHIC PrOGUCT ........couiereviieiiierie s 10,128.0 10,487.0 11,004.0 272 6.2 16.1 3 1 1
Plus: Income receipts from the rest of the world .. 3224 301.8 329.0 34 2.7 11.7 11 .9 37
Less: Income payments to the rest of the world ... 278.8 274.7 273.9 -5.0 -29 3 -1.8 -1.0 1
Equals: Gross national product ... 10,171.6 10,514.1 11,059.2 35.7 11.8
Less: Consumption of fixed capital 1,281.5 1,303.9 1,353.9 14.6 15.3
Less: Statistical discrepancy ........ -89.6 -15.3 25.6 22.6 61.9
Equals: National income ...... 8,979.8 9,225.4 9,679.6 -14 —-65.4
Compensation of employees 5,942.1 6,069.5 6,289.0 1.7 50.4
Wage and salary accruals .. 4,942.8 4,976.3 5,103.6 -1 1.7
Supplements to wages and sal 999.3 1,093.2 1,185.5 17 48.7
Proprietors’ income with inventory valuation a
adjustments 7719 769.6 834.1 13 -28.1
Rental income of persons with capital consumption adjustment . 167.4 170.9 153.8 43 -2.1
Corporate profits with inventory valuation and capital consumption
adjustments 767.3 874.6 1,021.1 =31 -29.6 -48.8 -4 =33 -4.6
Net interest and miscellaneous payments . 566.3 532.9 543.0 -2.1 -49.5 -40.2 -4 -85 -6.9
Taxes on production and imports less subsidie: 673.3 724.4 751.3 -1.2 2.6 10.9 -2 A4 15
Business current transfer payments ... 92.8 80.9 7.7 3 -89 -175 3 -9.9 -18.4
Current surplus of government enterpr -14 2.8 9.5 -2.6 0 A5 e | e [
Disposition of personal income
PErSONAl INCOME ...ooocccciivvvvvvveesessssissssseees s 8,724.1 8,878.9 9,161.8 11.0 -31.4 —46.2 1 -4 -5
Compensation of employees, reCeived .........ccvnerimenreneirerneenninens 5,942.1 6,069.5 6,289.0 17 50.4 86.0 0 .8 14
Wage and salary disbursements ... 4,942.8 4,976.3 5,103.6 -1 17 34 0 0 1
Supplements to wages and salaries .. 999.3 1,093.2 1,185.5 1.7 48.7 82.7 2 47 75
Proprietors’ income with inventory valuation and capital consumption
adjustments .. 7719 769.6 834.1 13 -28.1 -12.8 2 -35 -15
Farm ..... 19.7 9.7 21.8 -5.3 -4.6 2.3 -21.2 -32.2 11.8
NONFAIM oo 752.2 759.9 812.3 6.6 -23.5 -15.1 9 -3.0 -1.8
Rental income o persons with capital consumptlon adjustment . 167.4 170.9 153.8 4.3 =21 -10.4 26 -1.2 -6.3
Personal income receipts on assets .. 1,380.0 1,334.6 1,322.7 5.1 —-43.9 -70.6 4 -3.2 -5.1
Personal interest income ... 1,011.0 946.7 929.9 73 -35.7 =347 7 -36 -36
Personal dividend income .. 369.0 387.9 392.8 -2.2 -8.3 -35.9 -6 -2.1 -84
Personal current transfer reCEIPLS ..o 1,193.9 1,282.7 1,335.4 13 -95 -42.1 1 -7 =31
Less: Contributions for government social iNSUraNCe ............ccooveveverinieniiens 7311 748.3 773.2 2.6 -2.0 -3.6 4 -3 -5
Less: Personal CUITENt taXES ............ivivuuriisimiisinriiisssisssiisissssssssssssnssisns 1,237.3 1,051.2 1,001.9 6.4 -1.9 105 -5 -2 11
Equals: Disposable personal income 7,486.8 7,821.7 8,159.9 174 -29.5 -56.6 2 -4 -7
Less: Personal outlays 7,354.5 7,668.5 8,049.3 12.3 -55 6.3 2 -1 1
Equals: Personal SAVING .........cuuieeieeriniinimeiesseessessesssessssessesssessssssessssssens 1323 159.2 110.6 5.1 -24.0 62,9 | e [ e | e
Personal saving as a percentage of disposable personal income .................. 18 20 14 1 -3 =T e | e [
Addenda:
Statistical discrepancy as a percentage of GDP -9 -1 2 2 6 T | [
Gross domestic income 10,217.6 10,502.3 10,978.5 4.6 -55.7 3.6 0 -5 0




Table 2.—Contributions to Percent Change in Real Gross Domestic Product

Seasonally adjusted at annual rates

2000 | 2001 | 2002 | 2003 | 2000 2001 2002 2003 2004
\% | Il n vV | I I v 1l I % | Il
Percent change at annual rate:
Gross domestic product ... 37| 08| 19| 30| 21| -05| 12| -14| 16| 34| 24| 26| 07| 19| 41| 74| 42| 45| 30
Percentage points at annual rates:
Personal consumption expenditures .. 3.17( 174| 214| 229| 229| 1.07 67| 120( 471| 1.32| 198 202| 1.74 184| 2.72| 358| 250| 2.90 73
Durable goods ... 63| 37| 56| 63| .06| 55| -03| .26f 281| -79| .37 1.16| -21| -01| 164| 1.38| 33| .19| -21
Motor vehicles and parts .... A5( 20| 22| 22| .01 36| -17| .16| 2.24|-134( 13| 109| -50| -22| 86| 53| -.07| -23| -33
Furniture and household equip .35 19 .26 27 .07 .23 .16 15 .39 41 .20 .04 .20 .07 51 .62 .28 .32 15
(011111 R 13| -01| .08| .15| -02f -03| -03| -06| .18 .14 .04| .03 .08| .14 27 23| 12| .10| -.03
Nondurable goods 74| 40| 51| 73| .72 .09 -03| 47| 95| 76| .15| -12| 1.03| .97 31| 1.38| 1.01| 1.33| -01
Food . 33| 15| 18| 37| 14| 24| 05| .09| .18 .26 .29| -02| 31| .62 .26 57| 25| .77 .01
Clothing 16| 06| 12| 12| .04 -06( 05| .04| .27 .25( -01| -12| 30| -.02| .23 27| 11| 43| -17
Gasoline, fuel oil, and other energy goods -01 .02 .02 .01 .25 .05 -33 A1 241 0 =14 -01 21 01 -29 .10 33| -04| -10
(011117 SR . . 26| 17| 17| 23| 29| -14| 21| 23| 27| 24| .01 03| 21| .37| 12| 43| 32| 17| 25
Services ... 180| 97| 1.08( 93| 151| 43| 73| 47| 95| 136| 146 .98 93| .87 77| 83| 115| 139| .95
Housing 29| 28| 29| 15| .28 31| 28| 21| .26 42| 33| 19| 13| .12 11| 16 .09 .23 .21
Household operation 19 .01 .03 .06 A1) -25| =35 03] -15 .09 .24 .01 .16 01 -11 .08 .29 A3 =19
Electricity and gas .. 05| -03| .04| 03| 40| -24| -44| 0 -07| 11| 19| .04 .19 -04f -19| 01| .25 .05| -30
Other household operation 14 03| -01| .04| .01 -02( .09| .02| -08| -02f .05 -03| -03| .05( .08 .07| .04| .07 .12
Transportation ..... 08| -03| -08| -02| .01 .05 -06| -22| -17( .01 -04| -10| -01| .05 -07| -02| -01| .05 .06
Medical care ....... 40 50| 66| 46| 42| 45| 49| 70| 67| 74| 63| 59| 55| .39 40| 40| 36| .38 57
Recreation .. A1 07| 07| .09| .04 .15 -03| .02| .07| .13 .05| .04| .11| .08 13 07 11| 17| 0
(011117 SR TR 72| 15 11| 20| .34 -28| .39 -25( .28 -03| .24 25| -02| .23 31| 15| .31 43| 31
Gross private domestic investment ... 99| -1.39( -37 66| -36|-2.44| -1.28| -1.76| -3.95| 2.34 .05 61| -06| -10 54| 3.16| 2.04| 1.86| 197
Fixed investment ... 109| -50( -80| .76 .13| -43|-151| -75|-181| -71| -55| .02 -13| 35| 155| 259| 157 .69| 168
Nonresidential 106| -52|-1.02f 33| .11| -52|-1.76| -83|-1.63|-113|-1.06| -12| -33| -01| 110| 1.50| 1.07 .42 .87
Structures 21| -07| -57| -15| .04 -29| -14| .19|-1.27| -59| -70| -45| -17| -.33 32 -03 18| -19| .12
Equipment and software 85| -44| -45| 48| 07| -24|-162|-102| -35| -53| -36| .33| -16| .32 78| 153 .89 61| .75
Information processing equipment and
SOFWAIE ..o 75| -08| -18| 45| 58| -08| -93| -53| -21| -29| .04 38| -15| 59| 51| 1.04| 61| .62| .54
Computers and peripheral equipment ... 20| .02\ .09| 24| .06| .16| -22| -26{ .19| .18| .03 25| .08/ .25| 30| .39| .25 .06| .22
Software . 20 -02| -10| .07| .20f .01 -30| -07| -19| -14( -03| 11| -16| .12 .07 28| .14| 24| 13
Other ...... 35| -08| -16| .14| 32| -25( -42| -20| -21| -33| .04 .02| -08| .23 .14 36| .22| .33 .19
Industrial equipment ... 12| -14| -08| 0 -12| 01| -48| -27| -21| 24| -21| 02| -05| .09 -02| .04| -06| .08 -.02
Transportation equipment .. -07| -18| -17| -04| -36| -22| -03| -27| 26| -39| -38| -09| O -31| 25| 14| 14| -20 11
Other equipment ... 05| -04 -02| .06| -03| .05 -19 .05 -19| -10| .18 .02| .04| -06| .03| .31 .20f .10| .12
Residential 03 .02 .22| 43| .02 .10 .25| .08 -18| 42 51| 13| .20| .36 .44| 1.09| 50| .27 81
Change in private inventories . -10| -88| 42| -10| -49|-201| .23|-1.02|-2.14| 3.05| 60| .59 .07| -45|-1.01| 57| 47| 117 .28
Farm ..... X 02 -01| 02| 34| 0 -28| .09 -23| 37| -47| 24| 02| .06| -07| .06 .19/ .06| -10
Nonfarm ) -90 44| -12| -83|-201| 51|-111|-191| 269| 1.07| .36 .05| -51| -94 52 29| 110| .38
Net exports of goods and services -86| -20| -70| -43| -.07| -04 49| -56| -66|-1.10| -46| -43|-1.69 141 -50 64| -66| -76| -.08
Exports -60| -24| 18| -31| -59|-145|-2.04| -1.11| 43| 99| 29| -42| -15| -15| 1.02 155| .70| 1.25
Goods ... -48| -29| 14| -45| -43|-143|-160| -63| -13| 87| .19 -72| 25| -06| 64| 1.00| .60| .96
Services -12| 05| .04| 14| -16| -02| -44| -48| 56| .13| .10| .30| -40|( -10| 39| 56| .10| .29
Imports 40| -46| -61| .24 56| 1.94| 148| 45| -1.53|-145| -72|-127| 29| -34| -39|-222| -1.46| -1.33
Goods ... 39| -42| -54| 19| 43| 223 102| .21|-1.04|-159| -65| -91| 22| -58| O |[-1.96|-1.43|-1.03
Services 01| -04| -07| .04 12| -28| 47| 25| -49| 14| -06| -36| .06 .24| -39 -26| -03| -30
Government consumption expenditures and
groSS INVESIMENE ...ccvvuuriererierreiinreeieneiecniirees 36| .60/ .79| 52| .22 92| 135| -28| 148 85| 81| 40| .75| .05 135 .03| .31| 48| 43
Federal ..., e 05 23| 46| 43| -07 46 52| 0 b1 49 78| 19| 58| .04 140 -23| 33| 48 .19
National defense ...........c....... -02| .15 30| .38| .06| .25 .16 .09| 46| .23| 45| 14| 54| -11| 149| -36| 50| 47| .09
Consumption expenditures . -03| 13| 25| .33 11| .26 .06 .03| 45| .22\ 29| .04 63| -16| 1.39| -40| 42| 29| .16
Gross investment ... 01| .02 .06/ .05 -05| -01| .10 .06/ .02 O 16| 11 -09| .05 .10| .03| .09 .19| -07
Nondefense ............... 07| .08 .16| .06| -13| .20( .36| -09| .05 27| .33 .05 .04 .15| -09| .13| -18| O 10
Consumption expenditures . .10 .08 14 05 -.06 .15 .26 .01 .04 19 .23 12 .07 14| -23 23| -18( -01| -02
Gross investment -03| 0 .02 01 -07 .05 10 -10 .01 .07 10 -07| -03f O A3 =10 .01 .01 12
State and local 31| 37| 33| .09 .29| 46| .83 -28( .97 36| .03 21| 17| .02| -.05 26| -02| 0 24
Consumption expenditures . 18 24 21 .07 21 24 24 .39 .38 .10 .16 A1 14 .02 .04 01 .08 .02 .01
Gross investment A3 13| 12| 02| .08 .22 59| -67| 59| .26 -13| .09 .02] O -.09 25| -10f -02| .23
Addenda:
Goods ... 146| -59| 41| 141 .10|-157| -41|-189| .88| 1.38| .31| 1.54|-1.05( 1.39| 1.32| 545| 1.90( 2.65| .83
Services 190| 1.30| 1.69| 135 195| 1.04| .98| .93 158| 194| 239| 129 171 54| 211| .67| 177 176| 110
Structures . 30( .04| -24| 29| .03 .03 66| -44| -87| .09 -32| -23| .08] O 67| 129 52| .07 111
Motor vehicle output ... -07| -17| 39| 19| -47| -69| 1.03| -20| .69| .25 35| 62| 22| -46 11 84 11| .30|-1.01
Final sales of computers ... 31| 14| 08| 31| 19| 42| -13| -21| .19 -02| .10 31| 23] .25 28| 64| 26| O .04

See “Explanatory Note” at the end of the tables.



Table 2A.—Contributions to Percent Change in Real Gross Domestic Product

Seasonally adjusted at annual rates

2000 | 2001 | 2002 | 2003 | 2000 2001 2002 2003 2004
vV | Il n v 1l I % Il n vV |
Percent change at annual rate:
Gross domestic product .. 37| 08| 19| 30| 21| -05| 12| -14| 16| 34| 24| 26| 07| 19| 41| 74| 42| 45
Previously published ....... 37 5 22| 31 21| -2 -6| -13| 20| 47| 19| 34| 13| 20| 31| 82| 41| 39
Percentage points at annual rates:

Personal consumption expenditures .. 317 174| 214 229 229| 1.07 67| 1.20( 471| 1.32| 198| 202| 1.74| 184| 272| 358 250| 290
Previously published ... 317| 168| 238| 222 229| 28| 152| 1.27| 420( 292| 181| 1.39| 157 1.80| 234| 4.89| 2.29| 2.64
Durable goods ....... 63| 37| 56| .63| .06 55| -03 26| 281 -79| 37| 116| -21| -01| 164| 138| .33 .19

Previously published ... 63| 36| 55| 61| .06| .15 .80 06| 214 14| 04| 43| 02| .04| 138| 223| .06| -32
Motor vehicles and parts .... 15 .20 22 22 .01 36 -17 16| 2.24| -1.34 A3 1.09| -50| -.22 .86 53 -07| -23
Previously published ...... 15 .19 18 17 .01 .04 67 -13| 158 -44| -25 29| -33[ -16 54| 136 -35| -70
Furniture and household equipment .. .35 19 .26 27 .07 .23 .16 .15 .39 41 .20 .04 .20 .07 51 .62 .28 32
Previously published ............ccccc.... 350 18| 30| .29 07| .18 .16 23| 40| 45| 23| 12| 24| 04| 54| 65| 30| .31
ther ..o 13| -o01| 08| .15 -02| -03| -03| -06| .18 .14 .04 03| .08 14| 27| 23] .12 .10
Previously published 13| -01| .08| .16 -02f( -07 -02| -04| .16| .13 .05 .02| .11| 17| 30| .21 .11| .07
Nondurable goods ... 74| 40| 81| 73| .72 .09 -03| 47| 95| .76 15| -12| 1.03| 97| 31| 1.38| 1.01| 1.33
Previously published ... 741 37| 60| .76 72| 06| -22| 57| 91| 119 .07 04| 90| 1.13| 25| 1.48| 1.07| 1.36
Food ..o 33| 15| 18| 37| 14| 24 05( .09 .18 26| .29| -.02 31| .62 .26 57| 25| .77
Previously published 33 12 22 37 14 22| -.03 .02 14 .56 .19 .03 22 .63 .23 71 .32 .82
Clothing and shoes ... 16| 06| 12| 12 .04 -06 05( .04 27 25| -01| -12 30( -02( .23 27| 11| .43
Previously published .. A6 .06 15| 14| .04| -.08 01| .15 .19 33| .01 -01 21 .09 21| 27| .04| 40
Gasoline, fuel oil, and other ene -01| .02 .02 .01 .25 05| -33| 11| 24| O -14| -01 21| .01 -29| .10 .33| -04
-01| .03| .04] 0 25| 12 -37| .09 32| .10 -20| -.09 21| .08 -40f .07| .39| -.07

. 26| 17| 17| 23 29| -14 21 .23 27| .24f 01| .03 21| 37 12 43| 32| 17
Previously published .. .26 .15 .20 .26 291 =19 17 31 27 22 07 A1 25 .33 .20 43 .33 .20
Services ... 180 97| 108 .93| 151 .43 73| 471 95| 136| 146| .98 93| 87| .77| 83| 115| 1.39
Previously p! 180 96| 123 85| 151| .07 94| 64| 1.15( 158| 170| .92 65| .63 .71 119| 1.16| 1.61
HOUSING ..o, 29| 28| 29| .15 .28 31| 28| .21 26| 42 33| .19 13| 12| 11| 16| .09 .23
Previously published 290 .28 29| .24 28| 33| 26| .21 25| 35 .33 .28 25| 26| .20 .25 17| .24
Household operation .. A9 .01 03| .06 41| -25| -35| .03| -15| .09/ .24 .01 16( .01 -11| .08 29| .13
Previously published 19| 0 04 02| 41| -27| -31| -05| -17| .18| .36| -14 04| .04 -13( .14| .05| .18
Electricity and gas ...... 05| -03| .04] .03| 40| -24| -44] 0 -07| 11| 19| .04| .19 -04| -19( .01 25| .05
Previously published .. 05 -02| 04| O 40| -15| -49| -04| -13| 20( .27 -05| .09/ .01| -21| .06| .02 .13
Other household operation 14 03| -01| .04/ .01| -02f .09| .02 -08| -02f .05 -03| -03| .05| .08 .07| .04f .07
Previously published 14| 02 0 02| 01| -12| .17 -01| -04( -02| .09| -09| -05( .03| .08/ .08] .03| .05
Transportation ..... 08| -03| -08| -02f .01 .05 -06| -22| -17| .01 -04| -10| -01| .05 -07| -02| -01| .05
Previously published .. 08| -.02( -05| -07 .01 03| -01f -15| -14 10 -05| -12| -.09 .01 -11| -06| -.08| -01
Medical care ....... 401 50| 66| 46| 42| 45 49| 70| 67| .74 63| 59| 55| 39| 40| 40| 36| .38
Previously published .. 40| 45| 63| 59| 42| 35| 47| 62| 61| .75 .61 51| .69 59| 53| .60| .58 .53
Recreation ...........c....... A1 07| 07| .09 .04 .15 -03| .02| .07| .13 .05 04| a1 .08 13| .07 11| 17
Previously published .. A1 .06 11 .06 .04 09| -.02 .06 15 19 .07 05 09 0 .10 .08 12 17
111 SN 72| 15| 11| 20 34| -28| 39| -25| .28| -.03| .24 25| -02f .23 31| 15| 31| 43
Previously published ...... g2 18| 20| O 34| -45| 56| -06| 45| O .38 34| -33| -28| 13| 19| 33| 49

Gross private domestic investment 99| -1.39( -37 66| -36|-244|-1.28| -1.76| -3.95| 2.34 .05 61| -06( -.10 54| 3.16( 2.04| 1.86
Previously published ... 99| -147| -18| .64 -36|-1.96|-292| -1.39| -2.98| 1.60| .69| 166| -09| -57| 73| 2.17| 2.19| 143
Fixed investment ... 109 -50| -80| .76| .13| -43|-151| -75|-181| -71| -55| .02 -13| 35| 1.55| 259 157| .69

Previously publishe 1.09| -54| -60|( 67| .13| -45|-160| -88|-1.83| -41| .08 .08 31| .16| .90| 2.30( 148 .78
Nonresidential ..... 106| -52|-1.02f 33| .11| -52|-176| -83|-163|-1.13|-1.06( -12| -33| -01| 1.10| 1.50( 1.07| .42
Previously published 106| -56| -82| .30| .11| -56|-176|-1.02|-1.71| -81| -33| -12| -01| -06| .68| 1.25( 1.08| .54
Structures 21| -07| -57| -15( .04 -29| -14| .19|-1.27| -59| -70| -45| -17| -33| 32 -03| .18 -19
Previously published 21| -.08f -59| -12 .04 -20| -19 07| -136| -77| -41| -40| -14| -10 09| -04( -03| -18
Equipment and software 85| -44| -45| 48| 07| -24|-1.62|-1.02| -35| -53| -36 33| -16| 32| 78| 153| .89| .61
Previously published 85| -47| -23| 42| 07| -37|-157|-1.09| -35| -03| .09 28 13| 04| 59| 130f 111 71
Information processing equipment and software ... 75| -.08( -18 45 58| -08| -93| -53| -21| -29 .04 38| -15 .59 51| 1.04 .61 .62
Previously published 75| -10 02| 54| 58| -20| -84| -58| -15| .09 .37 53| -06| .64 64| 105 .70| .67
Computers and peripheral equipment . .20 .02 .09 24 .06 16| -22( -26 19 18 .03 25 .08 .25 .30 .39 .25 .06
Previously published ... 20| 02| 11| .24 06| .16 -22| -26| .19| .22 .06 28| .09 .21 33| .39| .26 .08

SOfWAre oo 20| -02| -10| .07 .20f .01 -30| -07| -19| -14| -.03 11| -16| 12| .07| .28 .14 24
Previously published . 201 -04| -04| .14 20| -07| -24| -16| -21| -05 .09 21| -06| 18| 15| .24| 23| .28

Other ......coovverrerinnnns 35| -08| -16| .14 32| -25| -42| -20| -21| -33| .04 02| -08| 23| .14 36| .22 .33
Previously published . 35| -08| -05| .16 .32 -28( -39| -16| -14| -08 21| 05| -10| .26| .15 41| .20| .30

Industrial equipment ...... 12| -14| -08] 0O -12 01| -48| -27| -21| 24| -21| .02| -05( .09 -02| .04| -06( .08
Previously published . 12| -14| -09| -05| -12| .04| -53| -30| -22| .26 -21| O -04| -10f -02| .02 -03| .07
Transportation equipment .. -07| -18| -17| -04| -36| -22| -03| -27| 26| -39| -38| -09| O -31| 25| 14| 14| -20
Previously published . -07| -18| -14| -11| -36| -27| O -25| 24| -34| -24| -26 20( -37( -09f -05| .25| -15

Other equipment ........ 05| -04| -02| .06( -03f .05 -19| .05| -19| -10( .18 .02| .04| -06| .03 .31 .20| .10
Previously published . 05| -05[ -.02 .04] -.03 06| -21 04| -21| -04 171 0 04] -13 .05 .28 .20 14
Residential ... 03 .02\ 22| .43 .02| .10 .25| .08 -18| 42| 51| 13| 20| 36| 44| 1.09] 50| .27
Previously p . 03| 02| 23] .36 .02 .12 .16| .14| -12| 40| 41| 20| 32| .22 22| 105| .40| .24
Change in private inventories . -10( -88| 42| -10| -49|-201| .23|-102|-214| 3.05| .60 59| .07| -45[-101| 57| 47| 117
Previously published -10| -93| 41| -03| -49|-151|-132| -51|-115| 2.01| 61| 1.58| -40| -74| -17| -13| 71| .65
Farm 02| 02| -01| .02 34| 0 -28| .09 -23| .37| -47 24\ 02| .06| -07| .06 .19 .06
Previously published 02| 02| -03| .02 .34 .03 -34| .14| -26| 39| -64| 34| -02| .15/ -09( -03| .10| -.08
Nonfarm ......coecvevnrenens -12| -90| 44| -12| -83|-201| 51|-111|-191| 269 1.07| 36| .05| -51| -94| 52| 29| 1.10
Previously published .. -121 -941 441 -05 -83|-1541 -99| -651 -89 1.621 125 1.25| -38 -88l -081 -101 .611 .73




Table 2A.—Contributions to Percent Change in Real Gross Domestic Product—Continued

Seasonally adjusted at annual rates

2000 | 2001 | 2002 | 2003 | 2000 2001 2002 2003 2004

\% | Il 1] \% | Il 1l \% | Il 1] \% |

-0.86( -0.20( -0.70 | -0.43| -0.07| -0.04| 0.49| -0.56| -0.66| -1.10| -0.46| -0.43 | -1.69| 0.14| -0.50| 0.64| -0.66 | -0.76
-86| -19| -70| -35| -07| 46| -25| -42| -50| -65|-132| -15|-147| .81|-134| .80| -32| -71

Net exports of goods and services
Previously published ...

EXpOrts .....cccoeeviunnee 93| -60| -24| .18 -31| -59|-145|-2.04|-1.11| 43| 99| 29| -42| -15| -15| 1.02| 155| .70
Previously published ... 93| -58| -24| 20| -31| -50|-154|-1.99|-1.02| 40| 80| 41| -37| -19| -11| 92| 1.81| .72
Goods 84| -48( -29| 14| -45| -43|-143|-160| -63| -13| .87 .19 -72| 25| -.06| .64 1.00 .60
Previously published 84| -48| -29 13| -45| -44|-152| -150| -54| -19 .75 28| -.64 A3 -11 56| 1.29 .62
SEIVICES v .09 -12f .05 .04| .14| -16| -02| -44| -48| 56| .13 .10 .30| -40| -10| .39 56| .10
Previously published .. .09| -10| .04 07| .14| -06| -02| -48| -47| 59| .05 .13| 27| -31| 01| .36| 52| .10

Imports 40| -46| -61| 24| 56| 1.94| 148| 45| -1.53| -145( -72|-1.27 29| -34| -39|-2.22| -1.46

-179| 39| -45| -55| 24| 96| 129| 157| 52| -1.05|-212| -56|-1.10| 1.00| -1.24| -12|-2.14| -1.43
155 39| —42| -s4| 19| 43| 223| 102| 21| -104| -159| —65| —91| 22| -58| 0 |-196|-1.43

Previously published
(C1010]0 ST

Previously published -155| 39| -42| -55| 19| .88| 157 110 .35| -66|-220| -55| -83| .81|-151| .18|-1.96] -1.39
SEIVICES .oovrrveerrrrinnes .| =25| .01| -04| -07| .04| 12| -28| 47| 25| -49| 14| -06| -36| .06 .24 -39 -26| -03
Previously published ...... .| =25| -01| -03| 0 04| 08| -28| 47| 16| -39 .09 -02| -27| .19 27| -30| -17| -05
Government consumption expenditures and gross

INVEStMENt ... (R 36| 60| 79| 52| 22| 92| 135| -28| 148 85| .81 40| .75 .05( 135 .03 .31 .48
Previously published 36| 48| 69| 62| 22| 99| 1.00| -74| 1.28| 85| .72 46| 129 -07| 136| .34 -01| .54
Federal .......cccccovuv. .05 .23 46 A3 -07 46 521 0 51 49 .78 19 .58 04| 140| -23 .33 48
Previously published .05 22 48 56| -.07 .50 381 0 57 .52 .64 26| 111 -01| 146 .09 .05 57

National defense ......... .| =02 .15 .30 .38 .06 .25 .16 .09 46 .23 45 14 54 -11| 149| -36 .50 A7
Previously published .. .| -02| 15| 35| 44| 06| 27| .10| .09| 53| .33| .38 .19| 85| -25| 158| -06| .13| .58
Consumption expenditures ... -.03 13 .25 .33 A1 .26 .06 .03 45 22 .29 .04 63| -16| 1.39| -40 42 29

Previously published .. -03| 13| 29| 40| 11| 29| O 03| 50| 32| .22 .09 93| -19| 1.39| -20| 19| .26
Gross investment ....... .01 .02 .06 .05 -05| -01 .10 .06 02 0 .16 A1 -.09 .05 .10 .03 .09 19
Previously published .. 01| .02 .6| .04/ -05| -01| .10/ .06| .02 .01| .15 .10| -07| -06| 19| .13| -05| .32

NONETENSE ..o s o07( .08 .16| .06 -13| .20 .36| -09| .05 .27 .33 05| .04 15| -09| .13| -18| O
Previously published ...... 07| 07| .14 12| -13| 23| .28 -09| .04 .20| .27 .07| .26| .24 -12| .15 -.09| -01
Consumption expenditures .10 .08 14 .05 -.06 15 .26 .01 .04 19 .23 12 .07 14| -23 23| -18| -01

Previously published .. 10| o7 12| 11| -06| 19| .19 -02| 06| .14| .15 13| 26| .25 -26| 23| -13| -01
Gross investment ....... 02| .01 -07| .05 .0| -10f .01 .07 .10 -07| -03| O 13| =101 01| .01
Previously published .02 01 -07 .04 .09 -07| -02 .06 A1 -06] O -.01 14| -.08 .04 0
State and local .............. 31 37| 33| .09/ .29| 46| .83| -28( .97 36| .03 21| .17 .02| -05| .26] -02| O
Previously published ... 31| 26| 21| .06 .29 49| .62 -74| 71| 33| .08 .20 .18| -06| -10| .25 -.06| -.03

Consumption expenditures ... 18 .24 21 .07 21 24 .24 .39 .38 .10 .16 11 14 .02 .04 .01 .08 .02
Previously published .. 18 .20 A3 .06 21 29 22 13 21 01 a7 A1 .19 06| -.05( -.02 04 02

Gross investment ....... A3 13| 12| 02| .08| .22 59| -67| 59| 26| -13[ .09 .02] O —09| 25| -10| -02
Previously published ...... 13 .06 .08 -.01 .08 .20 40| -88 .50 31| -.09 09 -01| -12 -05 27| =10 -05

Addenda:
146 -59 41| 141 10| -1.57| -41] -1.89 88| 1.38 31| 154 -105| 139 1.32| 545| 190| 2.65
Previously published 146 -71 71| 1.40 10| -1.17| -2.08| -1.40| 1.38| 254| -37| 212| -92| 1.37 75| 5.67| 230 1.97
SeIVICES v 1.90| 1.30| 1.69| 1.35( 1.95| 1.04 .98 93| 158 194 239 129| 171 541 211 67| 177 176
Previously published 190 1.26| 1.77] 150| 1.95 85| 1.05 J7| 161 225| 238 1.37| 2.02 62| 208| 127| 161| 193
Structures .....coveevennee .30 04| -24 29 .03 .03 66| -44| -87 09| -32| -23 08 0 67| 1.29 .52 .07

Previously published 30( -04 -29 .23 .03] .09 .38| -65|-1.00| -.08f -10( -13| 19| -.02| 26| 127| 23] O
Motor vehicle output ...

Previously published
Final sales of computers

Previously published

-07| -17| 38| 09| -47| -53| 58| 05| 92| 39| 20| 37| -18| -23| 07| 82| 13| -29
31| 14| o8| 31| 19| 42| —13| -21| 19| -02| 10| 31| 23| 25| 28| 64| 26| 0
31| 14| 10| 81| 19| 45| -20| —19| 22| 06| 06| 35| 26| 26| 25| 65| 29| .01

See “Explanatory Note" at the end of the tables.



Table 3A.—Gross Domestic Product and Related Measures
[Billions of dollars]

Seasonally adjusted at annual rates

2000 2001 2002 2003 2000 2001
| Il 1] v | Il
Gross domestic product 9,817.0| 10,128.0| 10,487.0| 11,004.0| 9,629.4 9,822.8( 9,862.1| 9,953.6| 10,021.5| 10,128.9
Personal consumption expenditures 6,739.4( 7,0550| 7376.1| 77609 66139 6,6881| 6,783.9| 6,871.6| 6,9558| 7,017.5
Durable goods ........ccccvvvunee. 863.3 883.7 916.2 950.7 876.9 854.2 861.3 860.9 872.1 864.7
Motor vehicles and parts ... 386.5 407.9 426.1 440.1 402.3 376.9 382.6 3843 3955 390.8
Furniture and household equipment 312.9 3121 319.9 328.0 3114 3134 3147 3122 312.3 310.7
(011111 SR 163.9 163.7 170.1 182.6 163.3 163.8 164.1 164.4 164.3 163.2
Nondurable goods . 19472| 2,017.1( 2,080.1| 2200.1| 18942 1,9383| 1,9658| 19905| 2,000.0( 2,016.6
Food 925.2 967.9( 1,0058| 1,064.5 906.9 922.1 932.0 939.7 953.8 961.9
Clothing and shoes ..... 297.7 297.7 302.1 307.2 292.8 296.1 300.3 301.6 299.8 297.1
Gasoline, fuel oil, and other energy goods 1915 187.1 1775 208.2 182.9 188.6 193.7 200.8 197.7 198.8
Other 532.9 564.4 594.7 620.1 511.6 5315 539.9 548.4 548.7 558.8
SEIVICES ooueuiereiei ittt 39288 4,1543| 4379.8| 4,610.1| 13,8428 3,895.6| 3,956.7| 4,020.3| 4,083.7| 4,136.2
Housing .. 1,0065( 1,073.7| 1,1448| 11884 983.8 998.8| 1,013.6| 1,029.6| 1,047.0( 1,065.6
Household operation ... 390.1 409.0 409.0 4313 372.0 385.4 3937 409.4 4183 409.6
Electricity and gas .. 143.3 156.7 152.6 167.3 128.6 138.7 1454 160.6 168.9 157.3
Other household operation . 246.8 2523 256.4 264.0 2434 246.7 248.3 248.8 249.4 2523
Transportation . 291.3 292.8 288.0 294.0 286.8 290.9 292.5 294.7 2974 296.1
Medical care . 1,026.8( 1,1138| 1,210.3| 1,301.1 998.1| 1,017.0| 1,036.9| 10552 1,0795( 1,101.0
Recreation 268.3 284.1 299.6 317.2 260.7 266.1 271.8 2744 280.5 282.6
Other ......... 945.9 980.7| 1,0282| 1,078.1 941.4 937.3 948.2 956.9 960.9 981.2
Gross private domestic investment 1,7355( 16143| 1579.2| 16658 16723 17817 1,749.0| 1,7389| 1,6753| 1,647.7
Fixed investment ... 16790 1646.1| 1568.0| 16670( 16424 16854| 1,6906| 16975 1,6852| 1,654.7
Nonresidential 12321 1,176.8| 1,063.9| 1,0947( 1,1939( 12365| 1,2475| 12503 1,229.6| 1,187.1
Structures ... 313.2 322.6 271.6 261.6 295.2 3104 3211 326.0 3239 325.7
Equipment and software ..... 918.9 854.2 792.4 833.1 898.7 926.1 926.5 924.2 905.7 861.4
Information processing equipl . 467.6 437.0 400.5 4312 446.4 466.5 4736 484.0 470.8 4428
Computers and peripheral equipment .............. 1014 85.4 814 95.3 96.2 103.5 103.8 102.2 97.3 88.3
Software . (RN 176.2 1747 161.7 165.8 168.7 174.8 177.9 183.2 182.8 176.1
Other ...... 190.0 177.0 157.3 170.0 1815 188.1 191.9 198.5 190.6 178.4
Industrial equipment ... 159.2 146.7 138.6 139.8 156.0 159.5 162.1 159.3 160.1 148.4
Transportation equipment 160.8 1417 126.0 126.6 165.6 166.7 160.3 150.8 142.7 1423
Other equipment ................. 131.2 128.8 127.3 1355 130.7 1334 130.6 130.1 132.2 127.9
Residential . s 446.9 469.3 504.1 572.3 448.5 448.8 443.1 447.2 455.6 467.6
Change in private inventories . 56.5 =317 11.2 -12 29.9 96.3 58.4 414 -9.9 -7.0
Farm ... -13 0 -15 3 -115 33 -8 37 3.0 -5.1
Nonfarm 57.8 -31.7 12.7 -15 413 93.0 59.2 37.7 -12.9 -1.9
Net exports of goods and services -379.5| -367.0| -4249| -498.1| -346.4| -366.9| -400.7| -4039| -3929| -361.7
1,096.3| 1,032.8( 1,0050| 1,046.2| 1,0551| 1,091.8( 1,1224| 11158| 1,100.7 1,060.5
784.3 731.2 697.0 726.4 749.2 776.9 810.9 800.4 788.9 749.8
Services 3119 301.6 308.0 319.8 305.9 315.0 3115 3154 311.8 310.7
Imports 14758 1399.8| 14299( 15443| 14015 14587| 1523.1| 1519.7| 1,493.7| 14222
Goods 1,2435( 1,1679| 1,189.6| 12820( 1,177.0( 1229.6| 1,2849| 1,2823| 1,2585| 1,181.2
Services 232.3 2319 240.2 262.3 2245 229.1 238.3 2373 2352 241.0
Government consumption expenditures and gross iNVESIMENt ...........ccovreeneerrineirienne 1,7216| 18256 1956.6| 2,0755( 1,689.6| 1,720.0( 1,729.9| 1,7469| 1,783.3| 18254
Federal 578.8 612.9 680.8 752.2 565.3 586.6 581.2 582.0 596.2 610.9
National defense ..... 370.3 392.6 4374 496.4 360.9 375.2 3713 3738 3835 388.3
Consumption expenditures . 3215 342.4 382.0 436.1 3119 326.2 322.1 325.7 335.8 338.0
Gross investment ... 48.8 50.2 55.4 60.4 49.0 49.0 49.3 48.1 476 50.3
Nondefense .........ccoeciinniinn. 208.5 220.3 2434 255.7 204.4 2114 209.9 208.2 212.7 222.6
Consumption expenditures . 177.8 189.5 210.7 2225 1738 178.9 179.4 179.2 182.6 189.9
GIOSS INVESHMENT .....ovuiiiiiiiiieisi s 30.7 30.8 32.7 33.2 30.6 325 30.5 29.0 30.1 32.7
State and local ................. 11428 12128| 1,2758| 1,3233| 1,1243| 1,1334| 1,148.6| 1,1649| 1,187.2| 12145
Consumption expenditures 917.8 969.8| 1,016.5| 1,058.5 900.6 910.8 9234 936.3 951.7 963.6
GrOSS INVESIMENT .....vvvireiaiieieiaiet e 225.0 243.0 259.3 264.9 2237 2226 2253 228.6 2354 250.9
Addenda:
Final sales of domestic product .. 9,760.5( 10,159.7| 10,475.9| 11,0053 9,599.6( 9,726.5| 9,803.7| 9,912.2| 10,031.4| 10,136.0
Gross domestic purchases ...... 10,196.4| 10,495.0( 10,911.9( 11502.2| 9,975.8| 10,189.7| 10,262.8| 10,357.5| 10,414.4| 10,490.6
Final sales to domestic purchast 10,140.0| 10,526.7| 10,900.7| 11,503.4| 9,946.0| 10,093.4| 10,204.4| 10,316.0| 10,424.4| 10,497.7
Gross domestic product ............... 9,817.0( 10,128.0| 10,487.0| 11,0040( 9,629.4( 90822.8| 9,862.1| 9,953.6( 10,021.5| 10,128.9
Plus: Income receipts from the rest of the world . 382.7 3224 301.8 329.0 362.9 386.0 379.7 402.1 361.8 337.8
Less: Income payments to the rest of the world 3437 278.8 2747 2739 3304 349.2 348.1 3472 323.0 2932
Equals: Gross national product .. 9,855.9| 10,171.6| 10,514.1| 11,059.2| 9,661.9| 9,859.6| 9,893.6| 10,008.4| 10,060.2| 10,173.5
Net domestic product ...... 8629.1| 88465 9,1831| 9650.1| 8476.3| 86458 8662.1| 87323 8,781.0| 8858.1

See “Explanatory Note” at the end of the tables.



Table 3A.—Gross Domestic Product and Related Measures—Continued

[Billions of dollars]

Seasonally adjusted at annual rates

2001 2002 2003 2004
1] \" | Il 1] v | Il Il v | Il
Gross domestic product 10,135.1| 10,226.3| 10,338.2| 10,445.7| 10,546.5| 10,617.5| 10,744.6| 10,884.0| 11,116.7| 11,270.9| 11,472.6| 11,649.3
Personal consumption expenditures 7,0585| 7,1884| 7,2369| 7339.3| 7,4280( 75000 7,609.8| 76963| 78225 79149| 80602 8,146.2
Durable goods .........cccrveenee 865.1 932.8 903.5 907.5 932.8 920.8 912.1 946.8 972.7 971.1 976.3 970.0
Motor vehicles and parts 393.7 4515 4145 4158 444.6 429.7 4214 442.4 4525 4441 4384 429.7
Furniture and household equipment 309.9 3155 319.8 3219 3185 319.4 316.8 3239 3333 338.0 345.0 346.7
(011371 SR 161.5 165.8 169.3 169.8 169.7 1716 174.0 180.5 186.9 189.0 193.0 193.7
Nondurable goods . 2,0242| 2,0275| 20468| 2077.7| 20813| 21146| 21675| 21636| 2,219.2| 2250.1| 23166 2,353.8
Food .. 972.9 983.1 994.6| 1,004.1| 1,006.2| 1,0184| 1,0395| 10522| 10746( 1,091.8( 11203| 11312
Clothing 295.0 299.0 303.9 303.2 297.7 303.6 299.9 303.6 311.0 3144 325.0 3225
Gasoline, fuel oil, and other energy goods 185.9 165.8 160.4 176.7 180.4 1924 219.1 195.6 207.6 210.7 229.7 249.1
Other 570.5 579.7 588.0 593.7 596.9 600.2 608.9 612.3 626.0 633.1 641.5 651.0
Services 4,169.1| 4,228.0| 4,2865| 4,354.0| 4,4139| 44647 45302 4585.9| 4,630.6| 4,6936( 4,767.3| 48224
Housing 1,082.3( 1,099.9| 1,121.8| 11400( 1,1532( 1164.2| 1,1745| 11827 1,1934| 1202.8| 12154| 12326
Household operation 408.8 399.3 400.6 406.7 410.9 417.7 426.6 4289 431.8 438.1 445.6 4432
Electricity and gas .. 154.3 146.2 146.5 151.6 153.0 159.2 164.9 166.3 166.7 171.2 175.7 169.2
Other household operation . 2545 2532 254.1 255.0 258.0 2585 261.6 262.6 265.0 266.8 270.0 2739
Transportation .. 290.7 287.1 287.6 288.8 287.2 288.3 2915 293.0 295.1 296.5 297.8 299.9
Medical care 11254 1,1494| 11737 11979( 12225 12470| 12676| 12905 1,3121| 13340| 1,356.8| 1,3818
Recreation ... 284.9 288.6 293.6 297.8 300.9 306.0 310.8 3155 319.0 3234 330.8 3329
Other ............ 977.0( 1,003.7| 1,009.3| 1,0229| 1,039.2| 1,041.5| 1,059.3| 1,075.3| 1,079.1| 1,098.8| 1,120.9| 1,132.0
Gross private domestic investment 1,6130( 15214| 15685| 1577.0( 15813 1589.9| 159.6| 16111 1696.6| 1,7588| 1,819.7| 1,891.2
Fixed investment ... 16448 1599.6| 15774 15630( 15622 1569.5| 1586.0| 1,626.4| 17002 1,755.2| 1,7835| 1,846.6
Nonresidential .. 11672 1,1232| 1,091.4| 1061.2( 1,0550( 1,0481| 10464 10727 11133| 11463| 1,1588| 1,183.1
Structures ... 335.8 305.2 290.0 273.4 262.7 260.1 253.6 262.3 262.3 268.2 266.0 2732
Equipment and software . 8314 818.1 801.4 787.8 792.3 788.0 792.8 810.4 851.1 878.1 892.8 914.9
Information processing equipl . 422.0 4125 401.7 398.2 404.9 397.2 407.9 419.3 4428 4547 468.5 481.2
Computers and peripheral equipment .............. 715 78.4 80.5 79.5 83.1 82.6 85.6 91.5 99.7 104.5 104.4 109.1
Software .. . res 172.1 167.6 163.3 160.6 163.8 159.3 161.0 162.8 169.1 170.5 176.8 179.9
Other 172.4 166.5 157.9 158.2 158.0 155.3 161.4 165.0 174.0 179.7 187.4 192.2
Industrial equipmen 141.6 136.6 1425 136.9 137.9 136.9 139.7 139.3 140.8 139.5 143.1 143.6
Transportation equipment 138.2 1437 134.3 125.1 120.7 123.9 116.1 121.4 128.8 140.0 1345 138.4
Other equipment . 129.6 125.3 122.9 127.6 128.7 130.1 129.0 130.3 138.7 144.0 146.6 151.7
Residential ... 471.6 476.3 486.0 501.8 507.2 521.4 539.6 553.8 586.9 609.0 624.6 658.5
Change in private inventories .. -31.8 -78.2 -8.9 14.0 19.1 204 10.6 -15.3 =37 35 36.2 44.6
Farm ... -3 2.3 3.0 -9 -4.2 4.0 19 9 -9 -9 1.0 2.4
Nonfarm -315 -80.5 -11.9 149 233 244 8.7 -16.2 -2.8 45 352 47.0
Net exports of goods and services . -361.9| -351.6| -376.3| -4154| -431.1| -476.6| -503.3| -497.6| -4888| -502.8| -546.8| -561.0
Exports ... 1,003.5 966.6 975.0( 1,008.1| 1,0234| 1,0135| 1,0198| 10181| 10477 1,099.2f 1,1343| 11831
Goods 704.5 681.7 676.3 702.6 7135 695.5 708.4 709.8 725.9 761.3 790.3 828.6
Services ... 299.0 284.8 298.7 305.5 310.0 318.0 3114 308.3 3217 337.9 344.1 3545
Imports ... 1,365.3| 13182 1,351.3| 14235| 14545 1490.1| 1523.0| 15157| 1536.4| 1,602.0| 1,681.2| 1,744.1
Goods 11356( 1,09.5| 11117.7| 11885( 1,2134( 12389| 1268.7| 1,2626| 1,270.3| 13264 1,399.2| 14543
Services ... 229.8 2217 233.6 2351 241.1 2511 254.3 2531 266.1 275.6 2820 289.8
Government consumption expenditures and gross investment 1,825.6| 1,868.2| 19092 1,9449( 1968.3| 20042| 2,041.4| 20742 20864 2100.0/ 21395| 21729
Federal 614.3 630.1 654.2 676.6 684.4 708.2 7234 761.1 756.7 767.5 793.3 804.3
National defense ..... 393.0 405.6 4185 4317 438.5 461.0 467.4 506.7 498.1 513.6 534.1 541.2
Consumption expenditures . 3414 354.3 367.1 376.0 380.0 404.8 410.1 446.7 437.1 450.2 465.2 4735
Gross investment ... 51.6 51.2 514 55.7 58.4 56.2 57.3 59.9 61.0 63.4 69.0 67.7
Nondefense ...........cc..... 221.3 2245 235.8 244.9 245.9 247.2 256.0 254.4 258.7 253.9 259.1 263.1
Consumption expenditures . 191.3 194.1 